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1. Distinguish between economic“grdwtl;i ‘and
development Explain the various indicators
of economic development _ 5+10=15

Or

Discuss the importance of agriculture and
industry in economic development e, wd 19

2. Critically explain Adam Smith’s theory of
economic development. " 15
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as a proeess,,wolfg, ;,,'expandmg people’s
substantive freedom.

"', i[ /J '., !
3. Explain  the Harrod—Domar model of
economic growth. /40400 15
103, 807 v

Cntlcally ‘ evaluateh ,..the ,;.conyergence
hypothe31s within the context of Romer’s
growth model. -

4. Explain Myrdal's theory of circular
causation. it L diss 15

Or
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Explain the big-push’ theory of economic
development |

5. Define planmng Explam the d1fferent types

“""of planning. “2+13=15
or
| Discuss’the ‘method’ of’cost beneﬁt analyms |
“1 for project ‘evaluation, =1 - . 15
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